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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt
Report as at 29/05/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Replication Mode

Physical replication

ISIN Code

LU0234585437

Total net assets (AuM)

1,896,589,526

Reference currency of the fund

usSD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 29/05/2025

Currently on loan in USD (base currency)

309,375,598.47

Current percentage on loan (in % of the fund AuM)

16.31%

Collateral value (cash and securities) in USD (base currency)

330,988,818.76

Collateral value (cash and securities) in % of loan

107%

Securities lending statistics

12-month average on loan in USD (base currency)

277,764,288.87

12-month average on loan as a % of the fund AuM

19.84%

12-month maximum on loan in USD

436,448,540.76

12-month maximum on loan as a % of the fund AuM 24.99%
Gross Return for the fund over the last 12 months in (base currency fund) 535,386.52
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0382%

Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A0U299 ATGV 3.800 01/26/62 AUSTRIA GOV AT EUR AA1 246,793.99 280,259.27 0.08%
ATOO00A2EJ08 ATGV 0.750 03/20/51 AUSTRIA GOV AT EUR AA1 19,777.35 22,459.16 0.01%
ATO000A2Y8G4 ATGV 1.850 05/23/49 AUSTRIA GOV AT EUR AA1 29,778.47 33,816.44 0.01%
BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR AA3 3,665.66 4,162.72 0.00%
BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR AA3 162,799.08 184,874.64 0.06%
BE0000354630 BEGV 0.350 06/22/32 BELGIUM GOV BE EUR AA3 88,338.98 100,317.75 0.03%
BE0000358672 BEGV 3.300 06/22/54 BELGIUM GOV BE EUR AA3 58,509.02 66,442.84 0.02%
BE0000361700 BEGV 3.500 06/22/55 BELGIUM GOV BE EUR AA3 177,300.97 201,342.99 0.06%
CA135087T388 CAGV 2.750 09/01/30 CANADA GOV CA CAD AAA 992.10 722.47 0.00%
CA135087XQ21 CAGV 3.000 12/01/36 CANADA GOV CA CAD AAA 426,293.86 310,437.33 0.09%




Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0001102580 DEGV 02/15/32 GERMANY GOV DE EUR AAA 0.86 0.98 0.00%
DE0001102614 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 247,121.42 280,631.10 0.08%
DE0001108660 DEGV PO STR 07/04/44 GERMANY GOV DE EUR AAA 139,599.80 158,529.55 0.05%
DE0001142057 DEGV PO STR 01/04/28 GERMANY GOV DE EUR AAA 27,658.63 31,409.14 0.01%
DE0001142263 DEGV PO STR 01/04/37 GERMANY GOV DE EUR AAA 1,253,878.96 1,423,905.02 0.43%
DE000BU22023 DEGV 3.100 09/18/25 GERMANY GOV DE EUR AAA 210,741.77 239,318.36 0.07%
DE000BU22031 DEGV 3.100 12/12/25 GERMANY GOV DE EUR AAA 196,379.11 223,008.13 0.07%
DEO00BU2D012 DEGV 2.900 08/15/56 GERMANY GOV DE EUR AAA 728,671.76 827,479.69 0.25%
DEOOOBU2F009 DEGV 2.600 05/15/41 GERMANY GOV DE EUR AAA 18,027.49 20,472.02 0.01%
DEO00BU2Z007 DEGV 2.300 02/15/33 GERMANY GOV DE EUR AAA 984,538.67 1,118,042.18 0.34%
DEO00BU27015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR AAA 247,120.87 280,630.48 0.08%
DEO00BU27023 DEGV 2.200 02/15/34 GERMANY GOV DE EUR AAA 3,694.58 4,195.57 0.00%
DEO00BU2Z031 DEGV 2.600 08/15/34 GERMANY GOV DE EUR AAA 3,360.83 3,816.56 0.00%
F14000369467 FIGV 0.500 09/15/29 FINLAND GOV Fl EUR AA1 933.17 1,059.71 0.00%
F14000566294 FIGV 2.950 04/15/55 FINLAND GOV Fl EUR AA1 292,732.46 332,427.00 0.10%
FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 4,707,418.03 5,345,744.19 1.62%
FR0014009062 FRGV 1.250 05/25/38 FRANCE GOV FR EUR AA2 2,492,236.43 2,830,183.84 0.86%
FROO01400AIN5S FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 2,492,236.50 2,830,183.92 0.86%
FRO01400FYQ4 FRGV 2.500 09/24/26 FRANCE GOV FR EUR AA2 1,393,322.80 1,5682,257.46 0.48%
FR001400L834 FRGV 3.500 11/25/33 FRANCE GOV FR EUR AA2 56,351.90 63,993.22 0.02%
FR001400X8V5 FRGV 3.200 05/25/35 FRANCE GOV FR EUR AA2 2,492,236.67 2,830,184.11 0.86%
FR0128983915 FRGV 08/20/25 FRANCE GOV FR EUR AA2 17,410.19 19,771.01 0.01%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 614,756.30 832,976.10 0.25%
GB00OB10RZP78 UNILEV ODSH UNILEV COM NL EUR AAA 7,658.58 8,697.09 0.00%
GB00B128DH60 UKTI 1 1/4 11/22/27 UK TREASURY GIL GB GBP AA3 46.03 62.37 0.00%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 618,029.41 837,411.06 0.25%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 626.46 848.83 0.00%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 618,029.87 837,411.69 0.25%
GB00BGDT3G23 RIGHTMOVE ODSH RIGHTMOVE CST GB GBP AA3 635,776.06 861,457.23 0.26%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 618,029.95 837,411.79 0.25%
GB00OBPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 3,942,398.76 5,341,830.47 1.61%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 10,445,725.93 14,153,641.09 4.28%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 3,945,374.75 5,345,862.85 1.62%
GBOOBPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 3,945,374.83 5,345,862.96 1.62%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 9,240,879.92 12,521,111.37 3.78%
GBOOBPSNBF73 UKT 4 10/22/31 UK Tresury GIL GB GBP AA3 12,619,024.80 17,098,394.99 5.17%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 1,286,098.77 1,742,624.74 0.53%
GBOOBZ1NTB69 UKTI 0 1/8 08/10/28 UK TREASURY GIL GB GBP AA3 207,111.75 280,630.13 0.08%
IEO00S9YS762 LINDE ODSH LINDE COM us uUsD AAA 14,984,101.97 14,984,101.97 4.53%




Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

IEOOBTN1Y115 MEDTRONIC ODSH MEDTRONIC COM us usD AAA 5,998,073.86 5,998,073.86 1.81%
IEOOBY7QL619 JOHNSON CNTRLS ODSH JOHNSON CNTRLS COM us usD AAA 14,300,098.20 14,300,098.20 4.32%
JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1l 1,535,880,883.81 10,664,485.20 3.22%
JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1l 1,529,197,457.80 10,618,078.41 3.21%
JP1120241K56 JPGV 0.100 03/10/29 JAPAN GOV JP JPY A1l 387,960,555.28 2,693,828.44 0.81%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 407,565,909.27 2,829,959.44 0.86%
JP1201591GC4 JPGV 0.600 12/20/36 JAPAN GOV JP JPY A1l 1,528,533,469.18 10,613,467.96 3.21%
JP1201911R15 JPGV 2.000 12/20/44 JAPAN GOV JP JPY A1l 1,524,675,088.79 10,586,677.06 3.20%
JP1300641KA3 JPGV 0.400 09/20/49 JAPAN GOV JP JPY A1l 400,797,419.62 2,782,962.01 0.84%
JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1l 1,519,220,612.14 10,548,803.55 3.19%
NO0010821598 NOGV 2.000 04/26/28 NORWAY GOV NO NOK AAA 406,881.26 40,240.12 0.01%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 30,303,299.00 30,303,299.00 9.16%
UsS01609wW1027 ALIBABA DPRC ALIBABA GDR us uUsD AAA 1,866,692.80 1,866,692.80 0.56%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 32,685,902.77 32,685,902.77 9.88%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 32,685,634.20 32,685,634.20 9.88%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 5,345,494 .47 5,345,494 .47 1.62%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 5,345,780.17 5,345,780.17 1.62%
US912797PD35 UST BILL 01/22/26 US TREASURY GOV us uUsD AAA 2,063,749.83 2,063,749.83 0.62%
US912810QN19 UST 4.750 02/15/41 US TREASURY GOV us uUsD AAA 41,075.42 41,075.42 0.01%
US912810QQ40 UST 4.375 05/15/41 US TREASURY GOV us uUsD AAA 2,827,041.39 2,827,041.39 0.85%
US912810RH32 UST 3.125 08/15/44 US TREASURY GOV us uUsD AAA 2,429,308.71 2,429,308.71 0.73%
US912810SJ88 UST 2.250 08/15/49 US TREASURY GOV us uUsD AAA 220,679.20 220,679.20 0.07%
US912810SR05 UST 1.125 05/15/40 US TREASURY GOV us usD AAA 81,105.27 81,105.27 0.02%
US912810TG31 UST 2.875 05/15/52 US TREASURY GOV us usD AAA 63,187.77 63,187.77 0.02%
US912810TH14 UST 3.250 05/15/42 US TREASURY GOV us usD AAA 56,845.72 56,845.72 0.02%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us usD AAA 287,135.40 287,135.40 0.09%
US912810TV08 UST 4.750 11/15/53 US TREASURY GOV us usD AAA 5,822,681.30 5,822,681.30 1.76%
US912810UE63 UST 4.500 11/15/54 US TREASURY GOV us usD AAA 30,745.87 30,745.87 0.01%
US9128282A70 UST 1.500 08/15/26 US TREASURY GOV us usD AAA 6,418,742.55 6,418,742.55 1.94%
US912828YS30 UST 1.750 11/15/29 US TREASURY GOV us usD AAA 107,950.56 107,950.56 0.03%
US9128282781 UST 1.500 01/31/27 US TREASURY GOV us usD AAA 108,197.83 108,197.83 0.03%
US91282CAL54 UST 0.375 09/30/27 US TREASURY GOV us usD AAA 15,929.90 15,929.90 0.00%
US91282CBJ99 UST 0.750 01/31/28 US TREASURY GOV us usD AAA 8,348,761.54 8,348,761.54 2.52%
US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV us usD AAA 1,950,399.00 1,950,399.00 0.59%
US91282CCP41 UST 0.625 07/31/26 US TREASURY GOV us usD AAA 86,114.20 86,114.20 0.03%
US91282CCY57 UST 1.250 09/30/28 US TREASURY GOV us usD AAA 240,502.14 240,502.14 0.07%
US91282CCz23 UST 0.875 09/30/26 US TREASURY GOV us uUsD AAA 958,375.11 958,375.11 0.29%
US91282CEC10 UST 1.875 02/28/27 US TREASURY GOV us uUsD AAA 85,316.01 85,316.01 0.03%
US91282CHR51 UST 4.000 07/31/30 US TREASURY GOV us uUsD AAA 452,775.63 452,775.63 0.14%




Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CKB62 UST 4.625 02/28/26 US TREASURY GOV us usD AAA 19,990.95 19,990.95 0.01%
US91282CKC46 UST 4.250 02/28/31 US TREASURY GOV us usD AAA 18,692.50 18,692.50 0.01%
US91282CKD29 UST 4.250 02/28/29 US TREASURY GOV us usD AAA 283,898.42 283,898.42 0.09%
US91282CLM19 UST 3.625 09/30/31 US TREASURY GOV us usD AAA 32,086.99 32,086.99 0.01%
US91324P1021 UNITEDHEALTH ODSH UNITEDHEALTH COM us usD AAA 5,345,636.35 5,345,636.35 1.62%
Total: 330,988,818.76 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | ROYAL BANK OF CANADA LONDON BR

198,035,695.69

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | ROYAL BANK OF CANADA LONDON BRANCH (PARENT)

204,430,842.65

BARCLAYS BANK PLC (PARENT)

41,546,019.95

BNP PARIBAS LONDON (PARENT)

27,698,680.88

AW DN

HSBC BANK PLC (PARENT)

20,081,256.49
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