
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Report as at 16/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Emerging Mkt Loc Debt

Replication Mode Physical replication

ISIN Code LU0234585437

Total net assets (AuM) 2,110,601,081

Reference currency of the fund USD

Securities lending data - as at 16/07/2025

Currently on loan in USD (base currency) 518,806,032.54

Current percentage on loan (in % of the fund AuM) 24.58%

Collateral value (cash and securities) in  USD (base currency) 567,307,384.42

Collateral value (cash and securities) in % of loan 109%

Collateral data - as at 16/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0000343526 BEGV 2.250 06/22/57 BELGIUM GOV BE EUR AA3 15,319.11 17,797.56 0.00%

BE0000348574 BEGV 1.700 06/22/50 BELGIUM GOV BE EUR AA3 126,366.44 146,811.05 0.03%

BE0000364738 BEGV 3.450 06/22/42 BELGIUM GOV BE EUR AA3 185,214.93 215,180.54 0.04%

BE0008062110 BEGV 03/28/27 BELGIUM GOV BE EUR AA3 294,439.29 342,076.12 0.06%

BE0008517782 BEGV 06/22/30 BELGIUM GOV BE EUR AA3 204,122.86 237,147.55 0.04%

BE0008532930 BEGV 06/22/45 BELGIUM GOV BE EUR AA3 103,902.27 120,712.44 0.02%

BE0974293251 A B I ODSH A B I COM BE EUR AA3 11,772,415.60 13,677,054.71 2.41%

CA135087P329 CAGV 2.500 12/01/32 CANADA GOV CA CAD AAA 399,292.11 291,057.93 0.05%

CA135087T537 CAGV 3.250 12/01/35 CANADA GOV CA CAD AAA 7,734.65 5,638.05 0.00%

CA135087VS05 CAGV 4.250 12/01/26 CANADA GOV CA CAD AAA 13,723.23 10,003.34 0.00%

Securities lending statistics

12-month average on loan in USD (base currency) 300,220,443.00

12-month average on loan as a % of the fund AuM 19.04%

12-month maximum on loan in USD 436,448,540.76

12-month maximum on loan as a % of the fund AuM 24.99%

Gross Return for the fund over the last 12 months in  (base currency fund) 589,783.09

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0374%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 16/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

CA68333ZBE66 ONTAR 4.000 03/08/29 ONTARIO BND CA CAD AAA 399,021.96 290,861.01 0.05%

DE0001102515 DEGV 05/15/35 GERMANY GOV DE EUR AAA 956,152.03 1,110,846.25 0.20%

DE0001102549 DEGV 05/15/36 GERMANY GOV DE EUR AAA 250,614.68 291,161.20 0.05%

DE0001102580 DEGV 02/15/32 GERMANY GOV DE EUR AAA 46.38 53.88 0.00%

DE0001102598 DEGV 1.000 05/15/38 GERMANY GOV DE EUR AAA 4.00 4.65 0.00%

DE0001142263 DEGV PO STR 01/04/37 GERMANY GOV DE EUR AAA 1,241,244.41 1,442,063.23 0.25%

DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 505,455.09 587,231.81 0.10%

DE000BU2D012 DEGV 2.900 08/15/56 GERMANY GOV DE EUR AAA 250,132.75 290,601.30 0.05%

DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 5,207.08 810.57 0.00%

FI4000415153 FIGV 0.125 04/15/36 FINLAND GOV FI EUR AA1 10,110.63 11,746.42 0.00%

FI4000507231 FIGV 0.125 09/15/31 FINLAND GOV FI EUR AA1 18,061.97 20,984.19 0.00%

FI4000527551 FIGV 1.375 04/15/27 FINLAND GOV FI EUR AA1 64,619.97 75,074.72 0.01%

FI4000557525 FIGV 2.875 04/15/29 FINLAND GOV FI EUR AA1 64,819.14 75,306.12 0.01%

FI4000557525 FIGV 2.875 04/15/29 FINLAND GOV FI EUR AA1 4,114.46 4,780.13 0.00%

FI4000577952 FIGV 2.500 04/15/30 FINLAND GOV FI EUR AA1 74,266.39 86,281.83 0.02%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 2,344,878.02 2,724,251.85 0.48%

FR0010809418 FRGV 10/25/29 FRANCE GOV FR EUR AA2 2,444,844.19 2,840,391.38 0.50%

FR0010809426 FRGV 04/25/32 FRANCE GOV FR EUR AA2 2,444,844.19 2,840,391.38 0.50%

FR0010809475 FRGV 04/25/34 FRANCE GOV FR EUR AA2 1,208,590.16 1,404,125.91 0.25%

FR0010810135 FRGV 10/25/26 FRANCE GOV FR EUR AA2 137,171.59 159,364.35 0.03%

FR0010810200 FRGV 10/25/28 FRANCE GOV FR EUR AA2 21,843.75 25,377.81 0.00%

FR0014004J31 FRGV 0.750 05/25/53 FRANCE GOV FR EUR AA2 2,444,843.89 2,840,391.03 0.50%

FR001400AIN5 FRGV 0.750 02/25/28 FRANCE GOV FR EUR AA2 2,444,843.97 2,840,391.12 0.50%

FR001400FTH3 FRGV 3.000 05/25/54 FRANCE GOV FR EUR AA2 229,190.99 266,271.41 0.05%

FR001400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 2,620,005.29 3,043,891.50 0.54%

FR0128690726 FRGV 11/05/25 FRANCE GOV FR EUR AA2 522,914.63 607,516.10 0.11%

FR0128838515 FRGV 03/25/26 FRANCE GOV FR EUR AA2 625,796.99 727,043.63 0.13%

GB0008932666 UKTI 4 1/8 07/22/30 UK TREASURY GIL GB GBP AA3 828.60 1,109.99 0.00%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 827,977.69 1,109,158.91 0.20%

GB00B128DH60 UKTI 1 1/4 11/22/27 UK TREASURY GIL GB GBP AA3 217,349.88 291,161.90 0.05%

GB00B128DP45 UKT 4 1/4 12/07/46 UK TREASURY GIL GB GBP AA3 217,349.52 291,161.42 0.05%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 606,301.40 812,201.36 0.14%

GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 606,421.57 812,362.34 0.14%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 829,236.64 1,110,845.40 0.20%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 829,236.92 1,110,845.78 0.20%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 606,718.44 812,760.02 0.14%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 827,977.71 1,109,158.94 0.20%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 606,661.30 812,683.48 0.14%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 829,236.90 1,110,845.75 0.20%



Collateral data - as at 16/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB00BQC4R999 UKT 3 3/4 01/29/38 UK Treasury GIL GB GBP AA3 104,000.65 139,319.27 0.02%

GB00BQC82C90 UKT 4 1/4 07/31/34 UK Treasury GIL GB GBP AA3 140,585.44 188,328.26 0.03%

GB00BYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 606,683.32 812,712.98 0.14%

JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1 690,040,022.93 4,636,743.04 0.82%

JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1 689,997,360.05 4,636,456.36 0.82%

JP1103531K10 JPGV 0.100 12/20/28 JAPAN GOV JP JPY A1 168,092,062.21 1,129,499.27 0.20%

JP1103571L10 JPGV 0.100 12/20/29 JAPAN GOV JP JPY A1 9,818,975.35 65,978.88 0.01%

JP1201701KA5 JPGV 0.300 09/20/39 JAPAN GOV JP JPY A1 427,318,587.97 2,871,379.08 0.51%

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1 502,045,101.45 3,373,505.96 0.59%

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1 120,721,716.73 811,192.92 0.14%

NL0015001DQ7 NLGV 2.500 01/15/30 NETHERLANDS GOV NL EUR AAA 363,014.99 421,746.56 0.07%

US00724F1012 ADOBE ODSH ADOBE COM US USD AAA 66,266,192.79 66,266,192.79 11.68%

US00724F1012 ADOBE ODSH ADOBE COM US USD AAA 2,724,123.98 2,724,123.98 0.48%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 69,872,660.54 69,872,660.54 12.32%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 2,724,129.31 2,724,129.31 0.48%

US0320951017 AMPHENOL ODSH AMPHENOL COM US USD AAA 40,661,612.63 40,661,612.63 7.17%

US0378331005 APPLE ODSH APPLE COM US USD AAA 33,166,100.65 33,166,100.65 5.85%

US0378331005 APPLE ODSH APPLE COM US USD AAA 2,724,229.54 2,724,229.54 0.48%

US0530151036 ADP ODSH ADP COM US USD AAA 743,874.11 743,874.11 0.13%

US1011371077 BOSTON ODSH BOSTON COM US USD AAA 40,661,534.67 40,661,534.67 7.17%

US1264081035 CSX ODSH CSX COM US USD AAA 990,864.42 990,864.42 0.17%

US17275R1023 CISCO SYSTEMS ODSH CISCO SYSTEMS COM US USD AAA 40,661,635.51 40,661,635.51 7.17%

US1729674242 CITIGROUP ODSH CITIGROUP COM US USD AAA 33,166,143.35 33,166,143.35 5.85%

US1912161007 COCA-COLA ODSH COCA-COLA COM US USD AAA 9,788,291.28 9,788,291.28 1.73%

US1924461023 COGNIZANT TECH ODSH COGNIZANT TECH COM US USD AAA 8,189,184.93 8,189,184.93 1.44%

US2310211063 CUMMINS ODSH CUMMINS COM US USD AAA 340.81 340.81 0.00%

US2546871060 WALT DISNEY ODSH WALT DISNEY COM US USD AAA 81,468.70 81,468.70 0.01%

US31428X1063 FEDEX ODSH FEDEX COM US USD AAA 40,661,436.77 40,661,436.77 7.17%

US3724601055 GENUINE PARTS ODSH GENUINE PARTS COM US USD AAA 12,223,000.00 12,223,000.00 2.15%

US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM US USD AAA 15,813,590.94 15,813,590.94 2.79%

US38141G1040 GOLDMAN SACHS ODSH GOLDMAN SACHS COM US USD AAA 17,925,245.15 17,925,245.15 3.16%

US42809H1077 HESS ODSH HESS COM US USD AAA 3,766,328.04 3,766,328.04 0.66%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 2,723,899.29 2,723,899.29 0.48%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 33,165,644.39 33,165,644.39 5.85%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 2,724,201.22 2,724,201.22 0.48%

US8636671013 STRYKER ODSH STRYKER COM US USD AAA 389.30 389.30 0.00%

US87612E1064 TARGET ODSH TARGET COM US USD AAA 12,642,865.95 12,642,865.95 2.23%

US912810TU25 UST 4.375 08/15/43 US TREASURY GOV US USD AAA 459,838.22 459,838.22 0.08%

US91282CMY48 UST 3.750 04/30/27 US TREASURY GOV US USD AAA 4,636,706.00 4,636,706.00 0.82%



Collateral data - as at 16/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

Total: 567,307,384.42 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 BNP PARIBAS ARBITRAGE LONDON/PA 246,432,855.01

2 ROYAL BANK OF CANADA LONDON BR 200,949,267.00

Top 5 borrowers in last Month

No. Counterparty Market Value

1 ROYAL BANK OF CANADA LONDON BRANCH (PARENT) 196,666,040.32

2 BARCLAYS BANK PLC (PARENT) 50,769,949.56

3 JP MORGAN SECS PLC (PARENT) 41,331,996.78

4 BNP PARIBAS LONDON (PARENT) 18,189,423.33

5 HSBC BANK PLC (PARENT) 17,632,088.31
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